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 Expected direction Credit Default Rates will move over the course of the next 12 months (annual twelve month trailing)

 Percent of total respondents 

 selecting the option.
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© Copyright 2011 IACPM. All Rights Reserved.

(39.0)

 CDX North America Investment 

 Grade 5Y vs. 140*
34%

 *Values as of September 29, 2011 in basis points; Source: Markit
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 Expected direction Credit Spreads will move over the course of the next 3 months 
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 CDX North America High Yield 

 5Y vs. 802*
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