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ABN AMRO Bank NV

ABSA Capital

Allianz

Ariel Re

ATB Financial

Atradius

Australia & New Zealand Banking Group
Banco Itau

Banco Santander

Banesto

Bank of America

Bank of Montreal

Bank of the West

Bank of Tokyo-Mitsubishi UFJ
Barclays Capital

BBVA

BlueCrest Capital
BlueMountain Capital

BNP Paribas

BNP Paribas Fortis

BP

Capital One

Channel Capital Advisors
CIBC World Markets
Citigroup

Citizens Financial Group
Commercial Industrial Financial Corp.
Commerzbank
Commonwealth Bank of Australia
Credit Agricole CIB

Credit Suisse

Deutsche Bank

EcoFin

Eurohypo A.G.

European Investment Fund
Export Development Canada
Fifth Third

FirstRand Bank

Goldman Sachs
Huntington National Bank
HSBC

IKB Deutsche Industriebank
ING Group

Intesa Sanpaolo
JPMorgan Chase

KBC Bank

KeyCorp

KfwW

KfW IPEX Bank

Lloyds TSB

Manulife Financial

MetLife

Mitsubishi UFJ Trust & Banking
Mizuho Corporate Bank
Monte dei Paschi di Siena
Morgan Stanley

Munich Reinsurance
National Australia Bank
National Bank of Canada
Natixis

Nedbank Limited

Nomura Holdings

Nord/LB

NRW.BANK

OCBC Bank

Orchard Global Asset Management
PNC Financial Services Group
Prudential

RaboBank

Regions Bank

Royal Bank of Canada

Royal Bank of Scotland

Scotiabank

Société Générale

Standard Chartered Bank
Sumitomo-Mitsui Banking Corporation
Sun Life Assurance Company of Canada
SunTrust

Swiss Re

TD Bank Financial Group

TIAA-CREF

UBS AG

UniCredit Group S.p.A.

UniCredit Markets & Investment Banking
Union Bank of California

UOB, Ltd., Singapore

Wells Fargo Bank

WestLB

Westpac

WGZ Bank

Zions Bank
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IACPM Officers/Executive Committee
Sean Kavanagh, Deutsche Bank, (Chair)
Derek Saunders, HSBC (Vice Chair)

Directors

James Baldino, Union Bank

Olivier Belorgey, Credit Agricole CIB
Sarah Cheriton, Lloyds TSB PLC

Davide Crippa, Standard Chartered Bank
Lori Evangel, Metlife

Yuji Harada, Bank of Tokyo-Mitsubishi UFJ
Richard Henshall, Westpac

Jeffery J. Weaver, KeyCorp (Treasurer)

Mark Hughes, Royal Bank of Canada

Tom Johannessen, Barclays Capital
Some-lok Leung, IACPM

Dan Norman, ING Investment Management
Vipin Ramani, Bank of America

Kevin Starrett, Citigroup
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5. What is the level of aggregation against which the single name limits apply? (Select all that apply.)

En{w)itgm have single name 0 0%
Facility 10 23%
Obligor 29 69%
Relationship 23 54%
Other, Please Specify 3 7%

6. Does your framework include limits on industries/sectors?

Yes Kl 4%
No 11 26%
Total 42 100%
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IACPH 12 Months
Credit Default Outlook Index
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I/AC PM Weekly SmartBrief

Essential Neu s ﬁ;r Credit f’m‘{ﬁ;f io Management P, J‘q]c'“:s:'mm'f_\'

Search past news p

o CreditSights

» Analysis: Europe's debt crisis could be at a turning point
Although many issues related to Europe's sovereign-debt crisis remain, news has stopped
worsening and in some instances is improving. Whether the situation is improving quickly
enough to handle a likely sovereign-debt restructuring remains a key question, according to
this Wall Street Journal analysis. However, if European authorities are unable to get debt
problems under control, progress made on banking issues could be all for nothing. The Wall

Street Journal (tiered subscription model) (4/7) 3K ¢ [EwaL

= European officials will discuss rescue package with Portugal: EU leaders are poised to
start negotiations with Portuguese officials about emergency aid, but Portugal's political
vacuum presents another challenge to the deal. Officials from the International Monetary
Fund, European Central Bank and European Commission will discuss technical details of
Portugal's rescue. "Experts from the three institutions will meet civil servants from the
Portuguese authorities on Tuesday. It will just be a technical meeting,” said European
Commission spokesman Cezary Lewanowicz. Reuters (4/10), The Wall Street Journal (tiered
subscription model) (4/11), Telegraph (London) (4/11) K ¢ [EmalL |

» Derivatives creditors say Lehman's payment plan won't succeed
Goldman Sachs, Silver Point Capital and other derivatives creditors of Lehman Brothers Holdings
said the collapsed financial institution's $61 billion payment plan likely won't be approved. The
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ABN AMRO Bank, N.V.

Bank of America NA

Barclays Capital, Inc.

CIBC World Markets

Citigroup Inc.

Deutsche Bank AG

JPMorgan Chase & Co.

L. Hennessey Associates, LLC
Rutter Associates LLC

Societe Generale

Swiss Re

The Bank of Tokyo-Mitsubishi Trust Co.
Wachovia Corporation
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Sound Practices

ESTABLISH OBJECTIVES AND MEASURE PERFORMANCE

The portfolio management function should have clearly defined
performance measurement targets.

Senior management should agree on performance measurement
targets to ensure consistency with overall institutional objectives.

Performance measurement targets should be consistent with the
mandate of the portfolio management function.
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